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b) The Registrar - Member Secretary

c) The Finance Controller - Member

d) A representatjve among the teachers

Kulapati- Member"

e) An outside expefi on finance to be nominated by the Kulapati - Member
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Regulation No. 157

(ltlanagement of the Provident Fund u/s 40 (1) (c) of the Chhattisgarh Vishwavidhyalaya
Adhiniyam 1973 and uis 4(i) of the Statute-26)

Objective: To ensure proper management of the Provident Fund of,the employees of the

Pandit Ravishankar Shukla Universiry (hereafter, PRSU) in order to provide lhe maximum

benefit in terms of the interest rate at par u,ith the provisions of the C.G. Government of
Chhattisgarh.

Scope: The scope of this regulation shall be limited to the employee of the PRSU.

Subscriber: Unless othetwise specifically mentioned, the subscriber means universitl,

employee in tl're subsequent sections.

The total rnonthly provident fund (PF) amount deducted (as per the CG Government rule)

from the salary of all subscribers shall be kept in a single termed deposit receipt (TDR) on

the 10th day of each month for a year, except of the month of March of the year, in a

Nationalized Bank with the title Provident Fund. This irnplies that there will be 11 such

TDRs in a year.

The deductions of the PF of the month of March shall be kept in a separate bank account

in a nationalized bank and will be used for imparting loans to its subscriber.

The interest earned on maturity of each TDR will be added to the principal amount and a

new TDR account will be opened on the 10th day of each month. This procedure will be

repeated every month in the form of a cycle.

A 'PF Investment Advisory Committee' will be constituted to oversee the investment

plans and issues pertaining to PF. The corrmittee will consist of the following members:
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The Registrar shall invite quotation/tender from nationaljzed banks lor maximum interest

on short and long tetm deposits. The PF Investrnent Advisory Comniittee shall

recommend. after scrutinl'. for TDRs from the bank(s) providing maximum interest raie.

The TDR accounts mentioned in the Sections 4, 5, & 6 shall be exclusively operated by

the Registrar only.

Every subscriber shall be provided with the statement of Provident Fund account duly
prepared by the Salary Cell of the Finance section at the end of each financial year.

Further, the statement of the subscriber's provident fund will be given for any length of
time as per the demand of the subscriber.

The Provident Fund statement mentioned in Section 10, shall include PF amount earned

till the last year, in the current year, the rate ofinterest earned, the advances taken and the

schedule & amount of return of advances (if any).
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